
~Iarch 8, 1973

. E:!A Oi? SURE: Sc the S.ate ls respor.:ible.

SESATOR CARPEUTER: :he St=te 1, not, riot "neer revenue bonus.

SE!iATOP.."!ORE: Okay .

SE!<ATOR CARPENTER: ow ."r. President I' ll .)ust show you how
much interest I got in this bill, I ask unanimous consent to
withdraw the notion and not recons. der it, this doesn't miean
a thing to me, but it does to every public school, the University,
in Ormha specifically and the Unlvers;!.ty of !!ebraska, I want
nothing .iore to uo wit:-.' t . I as'- un ni."..ous consert to withdraw
i t .

SPEAKEP.: Senator Carpenter is askin.". unaninous consent to
withara;: his notion to reconsider the actior on LB 197, are
there any obgections to h's withdrawing thiat notion? Any
obJections? i!earln- ..ore, so ordered, th ". otior: is withdrawn.
Lefore rye Eet ln o the next no ion, the Chair would like to
call to he attention of the body that we have seated in the
south balcony this morning thirty seven studer.ts from the fourth
through the eighth .".radc from school district l/37, up there at
i"orf'olk, Uebraska, and instructors ar ':!rs. Carey ana .<rs.
!!orms i'.ay, and heir sponsors are .'!rs. Don Pees anc..".iss !iary
Rice ara we ha"e two studen s f'rom, ls 't:!ortheasterri College,
.':r. R odnel e wi s an d . ! r . Sa r y h ompson, an" o f ' course h e y a r e
rom Senator R emedy's cistrict an" I;could like to tell them
that gust by chance, I was born in Kor folk, Uebraska. ',!e are
delighted to have vou here tocav as visitors to the !!ebraska
Unicameral Char;.ber. 1!e hope you en)ay vour visit to the Capitol
City, and that you erifo:i the activit"es here. very good, we
have another motion on the desk for reconsideratior..

CLERK: ::z . President I ™ove to reconsider our action in the
passage of LB 234, signed enator Pellman.

SPEAKER: The Chair recognizes Senator Fellman.

SENATOR PELL:9UJ: ':r. President, members of the legislature,
unfortunately I was late tnis morning ir. arriving anc was
criving down the hirhway from Omaha at, about 90 . " Ies an hour
to try to get here, knowln;, that :, that nis bill was comine
up and I'm not su: e tha. I riight not have made two errors, one
in the speed limit and toe ether 'n the a.".nouncinq it rignt
now, and a thirdi in asking you tc reconsider after I' ve made
!his terrible very tragic corfession, public'y, with television
cameras and all starding, s=aring, I would 1'ke to explain for
a moment the reasons behind Li3 234 and the reason I'm asking
.or recorslderation now, this bill passed tne ccmnittee without
opposlticn, it had a normal hearing ar;d it was annouri cea, and
lt said, sailed through until this morning without any problems.
Simplv stated, or to star"., ti. le insurance is a kine of a
complicated subject. To simoly state what this does is Just
this. A title insurance policy under this bill can be written
in a new area, and that area is when a public body 1'ke a power
district or a school district or ny other public or semi-public
agency buys or builds on property, and they issue revenue bonds
tocay they cannot buy a title insurance policy, they have to
go to !!ew York, ana they have to have a title opinion orepared
by !!ew York lawyers, at usually very lar.=e fees. Sow what t h i s
does ls rive specific authorization to title insurance companies
in .:Jebraska, to write this kine of a colic;. At th e p r e s en t
time, title insurance companies can insure the title to a home
or a piece of cor..ercia property. his lais will give statutory
authority to extend :hat in this area of public an c uasi pub l i c
f inanc i r g . ."ow the reason for tne opposition, I thiri k shoul d b e
explained. There is a se;ment involvec in title 'nsurance indus­
try, within Omaha, that has sent letters out many cf' you have


